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and statistical aspects of the subject. There is comparatively 
little provision of detailed figures for capital, reserves, discount 
rates, etc., and the technical treatment of the various classes 
of business handled by the institution is far from complete. 
Comparatively limited consideration is given to some of the 
points that are of chief interest to American readers, such as the 
general organization of the English banking system under the 
leadership of the Bank of England, or to the relations between 
the institution itself and certain of the more or less dependent 
banks by which it is surrounded. In addition, there is wanting 
any inquiry into certain major issues which are sharply drawn in 
connection with banking reorganization in several of the countries 
of the world today and on which the history of the Bank of England 
should afford evidence, either negatively or positively. This 
defect is the more easily to be palliated, however, in that material 
of the sort referred to is more readily available elsewhere, to the 
student than the purely historical data which are so amply 
treated in this work. 

It should be added that the translator's work is, in the main, 
decidedly satisfactory. The original was written in French, 
though the author is a Greek. 

H. Parker Willis. 

Washington, D. C. 

Das Geldwesen der Vereinigten Staaten von Amerika im 19 Jahr- 
hundert, vom Standpunkte des Staates, im Ueberblick Dargestellt. 
Von Johannes Scheefler. Kaiserlicher Bankassistent zu 
Strassburg in Elsass. (Strassburg: Karl J. Trubner, 1908. 
Pp. xii, 123. 350 m.) 

Another outline review of American monetary and currency 
history is offered to German readers in Schemer's brief monograph. 
Beginning with the period before 1792, the author passes to the 
first monetary legislation under the Constitution, and the fluctua- 
tions in the different kinds of circulating media between 1792 and 
1834. Then he deals with the years prior to the Civil War, takes 
up the greenback issues and the national banknotes, discusses the 
act of 1873, reviews the silver policy down to 1893, describes the 
subsequent difficulties, and analyzes the act of 1900. He next 
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outlines the history of the first and second United States Banks, 
the various state banking sxstems, etc., and lastly enumerates the 
elements of our existing currency system. 

There is nothing novel or specially interesting in this monograph, 
and no apparent reason exists for its perusal by English-reading 
students, since there are a number of works in English that cover 
the same ground in much the same way. In German, the works 
of Prager and Hasenkamp (both quoted in fact by the author of 
the monograph now under review) give a good deal of the material 
sufficiently well, but perhaps this work may add some items of 
value that are not supplied by its predecessors. The author, how- 
ever, has not, so far as can be perceived, used many American 
sources of information, confining his attention chiefly to secondary 
works in English, and to the familiar German treatises on monetary 
and banking conditions in the United States. It should be noted 
that a number of mistakes of fact occur here and there throughout 
the book. These are usually not of very broad importance, being 
most often seen in connection with matters of technique and detail. 
Examples of this sort may be found on page 103, where the conditions 
of bank-note issue under the present national bank law are set forth. 
When to this criticism is added the remark that the story is not 
brought down to date, the utility of the monograph becomes still 
more questionable. H. P. W. 



Lehrbuch der Finanzwissenschaft. By Max von Heckel, Professor 
in the University of Munster, i. W. Vol. I. (Leipzig: Hirsch- 
feld, 1907. Pp. xix, 506. 10m.) 

This is the first volume of a systematic text book of which 
two more are promised. The entire work, the author says, is 
to be divided into two great divisions; the "doctrine of the means 
of the fiscal household" (Lehre von den Mittelm der Finanzwirts- 
chaft) ; and the " doctrine of the fiscal constitution and the fiscal 
administration" (Lehre von der Finanzverfassung und der Finanz- 
verwaltung). The former is to constitute the first and second 
volumes of the work; the latter, the third. The present volume 
contains the general description of the field of public finance, the 
discussion of revenues from royalties, fees and the like, considered 



